Create a Legacy Today

Report to the Community
Community Foundation Distributes $423,873 in 2008
In its 33rd year of operation, The Community Foundation of the North
Okanagan distributed $423,873 in directed and discretionary funds.
The organization, which began in 1975 as the Vernon Benevolent
Society, has grown from a single donation from the Vernon Rotary
Club to a foundation with $8.7 million under management. The

Foundation is dedicated to improving the quality of life in the
region by annually distributing the earnings from a permanent, everincreasing pool of funds. The original society changed its name in
1984 to the Vernon and District Foundation and in 2000 changed
again to the Community Foundation of the North Okanagan to better
reflect the region it serves.

Grants & Distributions Since 1979

The Community Foundation manages over 120 separate endowment
funds for donors and for charitable agencies. Earnings from donor
funds are distributed to the charitable organizations selected by the
donors while earnings from charitable agency funds are returned
each year to the agency. Individuals may establish an endowment
fund with a donation of $5,000 or more, creating a legacy that will
grow in perpetuity and still provide annual gifts for their charitable
organization of choice.
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Examples of charitable agencies which have entrusted their fund
management to the Community Foundation include the Vernon
Jubilee Hospital Foundation, The Okanagan College Foundation, the
Vernon and District Museum Fund, the Vancouver Foundation and
the Caroline Galbraith Endowment Fund. For further information
on The Foundation, its history, endowments and how to participate
please visit the web site at www.cfno.org.

Share donation program
The Federal Budget of May 2006 eliminated capital gains on listed appreciated
shares donated to a charity, providing donors with excellent tax savings for
donations of publicly listed shares or mutual funds. David Ellis, FCSI, CFP, a
Vernon investment advisor, has provided The Community Foundation with a new
website that explains in detail the Donate Shares Gift Program which is designed
for individuals, families or corporate donors wishing to support charitable causes
in a meaningful way without the time and cost associated with establishing a
private foundation. It’s an easy, convenient way to support charitable causes,
today and in the future, while receiving important tax benefits. Through this
program you can make initial and ongoing contributions to a charitable gift fund
managed in perpetuity by the Community Foundation of the North Okanagan.
Please visit www.donateshares.com for additional detailed information.
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A Message from the President
goal is to achieve an annual investment
return of 8% while maintaining a conservative
investment strategy. Of the 8% investment
return, 5% is paid out in grants, 1% is
allocated to administrative expense and the
In 2007 the Foundation distributed charitable grants totaling $328,018. remaining 2% is added back to each fund as
Keith Allan, CFNO President
Funds available for grants in 2008 have increased 29% to $423,873. an inflation hedge.
Grants made since the inception of the Foundation now total Earlier this year our Executive Director, David Fletcher attended
a conference of Community Foundations in the $2 million to $20
$3,425,000.
Endowment funds under management are currently $8.7 million, million category. Of the 33 foundations from across Canada in
continue to grow and with an improving investment outlook, should attendance, the Community Foundation of the North Okanagan was
soon break through $9 million. Charitable contributions were down the only Foundation paying out annually a return of 5% on its funds
in 2007 but I am happy to report contributions are again accelerating, under investment, most foundations paying out 3.5% to 4%. Our
Foundation over the past 5 years has achieved an annual average
over $510.000 in contributions being received this year to date.
investment return of 9.1% and has paid out grants of 5% of funds
Some donors are taking advantage of recent changes to the income under investment during those years. It is our expectation to continue
tax rules which now provide substantial tax benefits in donating to pay out 5% of funds under investment each year in the future.
shares or securities for which the donor has a substantial capital gain.
For further information on this subject I recommend that you visit the I would like to thank our Board of Directors, our Executive Director
and volunteers for their continued contribution to the Foundation and
web site www.donateshares.com.
its development.
A trend which particularly pleases me is the increasing use of the
Foundation by many of Vernon’s agencies and organizations for the Finally and most importantly on behalf of the Foundation our sincere
investment of their funds. The Foundation takes very seriously its thank you to the many generous donors who enable the Foundation to
stewardship of funds on behalf of these agencies. Our investment grow and better address the charitable needs of the North Okanagan.
I am pleased to report that the Community Foundation of the North
Okanagan has enjoyed another successful year. The Foundation
continues to grow and I believe is positioned to play an increasingly
positive role in addressing the charitable needs of the North Okanagan
community.

Junction Literacy Centre

Brian Davies, a tutor with Junction Literacy Centre, works with one of the
participants.

The Gift of Community
On May 15, 2008, residents of the North Okanagan
gathered together to celebrate the grand opening of the
expanded Hospice House in Vernon. The theme of the
ceremony was “The Gift of Community” based on the
fact that so many contributed so generously to make
the expansion possible. Over $3.2 million was raised in
sixteen months through the generosity of individuals,
business, government and foundations. The Community
Foundation of the North Okanagan was honored to
partner with The North Okanagan Hospice Society
(formerly Vernon and District Hospice Society) to ensure
quality end-of-life care for all in the North Okanagan.

Drop-in Programs for youth 14 to 18 years old, one-on-one tutoring
for children and youth, volunteer tutoring programs in partnership
with School District #22, and Senior’s Connections Projects in Vernon
and Lumby are some of the many literacy support programs offered
by the The Junction Literacy and Youth Centre. The Community
Foundation provided funding towards The Life Skills Program which
was developed for youth who struggle with issues such as: positive
self-esteem, self-worth, decision making/making positive choices,
peer pressure, negative influences, and unhealthy relationships. The
goals are to empower youth by developing strategies to cope with a
variety of difficult situations and to engage youth to work towards a
positive and healthy lifestyle.

Canadian Red Cross Medical
Equipment Loans Program
The Canadian Red Cross Medical Equipment Loans Program provided
over 4500 pieces of medical equipment in the past year. This allowed
individuals in the North Okanagan who were injured or ill to remain
at home during convalescence. Over 3300 residents participated. The
Community Foundation was pleased to support this equipment loan
program which also provides volunteers with two days of training on
standards of cleaning and disinfection as well as topics like disease
transmission, customer service and pandemic planning.

Rain Venue at
Caravan Farm Theatre

Vernon volunteers, Irene Walker, and Phyllis Hanson examine a
wheelchair before it’s loaned out.

Good Food Box

Caravan Farm Theatre
is located at the top of
the Okanagan Valley
about 8 Km. northwest
of the city of Armstrong
and produces live theatre
performances on its 80
acre farm. There are no
buildings, just the great
outdoors. For the past
three years, productions
of Shakespeare, Brecht
and original works
like “Horseplay” and
“Cowboy King” have Marketing Director, Sean Newton,
attracted between 13,000 places stakes to begin marking off the
and 16,000 theatregoers new rain venue building at Caravan
Farm Theatre.
each
year.
The
Community Foundation
partnered with Caravan to build a rain venue on the farm, a
covered area capable of seating up to 200 people so the show
can go on when inclement weather would otherwise force a
cancellation.

A donation from the
Community
Foundation
assisted Vernon’s Good Food
Box, a volunteer non-profit
produce buying cooperative
which purchases fruit and
vegetables in bulk according
to season and distributes them
through central locations.
Boxes are ordered and paid
for in advance and the Good
Food Box buys direct from
farmers when possible. It
works in cooperation, not Volunteers Chiyo Yamabe and Joan Sawyer
sort apples at the Good Food Box facility.
competition, with local food
producers and retailers and, by using volunteers to sort and pack
boxes, is able to deliver a large box for $12 per week. Typical boxes
include potatoes, onions and carrots as well as six to eight seasonal
items such as lettuce, peppers, yams, tomatoes apples and oranges.
The Community Foundation donation allowed the Good Food Box
to expand distribution from 350 to 500 boxes per month as well as
adding 150 families to their newsletter which provides food and
nutritional information.

Funds Under Administration to May 31, 2008
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Lack of accessibility addressed
A 2003 Citizenship Project between the Vernon Disability Resource Centre and the
Vernon Curling Club identified a huge lack of accessible recreation opportunities
for people with disabilities. About the same time as this project, Vernon resident
Sonja Gaudet became involved in wheelchair curling. She soon joined the Canadian
Paralympic Curling Team which won a gold medal in Torino, Italy in 2006. Sonja, who
sustained a complete T5/6 spinal cord injury eleven years ago, introduced wheelchair
curling to the Vernon Curling Club five years ago when the club was renovating its
washrooms to include wheelchair access. However, the upper lounge area which is
used for meetings, banquets, awards ceremonies and other social functions remained
wheelchair inaccessible. The Resource Centre worked with the Curling Club to prepare
an application to the Community Foundation to help construct an elevator.
Sonja’s own words provide the best description of the value of the elevator, “I now
arrive at the curling club just like everyone else, have access to a washroom just like
everyone else, and I get myself upstairs just like everyone else! In fact at the Vernon
Curling Club, because of the elevator, my disability has been minimized, almost like
I don’t even have one!”

Vernon Paralympian gold medalis, Sonja Gaudet and
Curling Club board member, Scott Kyllo, cut the ribbon
to inaugurate the new elevator March 2008.

Sincere Thanks to Our Donors
The Community Foundation of the North Okanagan joins with the
service groups, charities and organizations who have benefitted
from Foundation funding in thanking the individuals and groups
who have so generously supported the Community Foundation. Without
the generous participation of our many donors, an untold number of worthwhile
community projects might never reach their goals. Our sincere thanks to each and every one of you.
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