










Community Foundation of the North Okanagan
Statement of Financial Position

September 30 2023 2022

Assets

Current
Cash $ 80,657 $ 628,061
Accounts receivable 24,761 1,867

105,418 629,928

Restricted cash and investments (Note 2) 1,354,883 1,270,035
Long-term investments (Note 3) 18,075,776 16,266,961
Impact funds (Note 4) 40,000 40,000
Equipment (Note 5) 3,891 5,639

$19,579,968 $ 18,212,563

Liabilities and Net Assets

Current
Accounts payable and accrued liabilities $ 30,798 $ 15,430
Short term debt (Note 6) 40,000 40,000

70,798 55,430

Deferred contributions for expenses of future periods
(Note 7) 1,354,883 1,270,035

1,425,681 1,325,465

Net Assets
Funds Under Administration (Note 9)

Contributed principal 14,318,868 14,133,362
Retained returns from investments 2,730,571 1,865,867

17,049,439 15,999,229

Funds available for distribution (Note 10) 1,158,156 856,613
Investment in equipment 3,891 5,639
Administration account (Note 11) (57,199) 25,617

18,154,287 16,887,098

$19,579,968 $ 18,212,563

 On behalf of the Board:

Director Director

The accompanying notes are an integral part of these financial statements.
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